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To,

The Board of Directors,
Jindal Stainjess Limited
O.P. Jindal Maug,

Hisar,

=

Limited Review Report For the Quarier ended 30 June, 2012

We have reviewed the accompanying statement of unaudited financial results of JINDAL STAINLESS

LIMITI for the quarter ended 30% Jurie, 2012 except for the disclosures regarding "Public Sharcholding’
and ‘1romoter and Promoter Group Shareholding’ which have been traced from disclosires made by the .
management and have not been reviewed by us. Resufls for the aforesaid quarter relating to
Visakhapatvam division of the company have been veviewed by branch auditors and their review report
has been taken info consideration for dralting this report. Thestatement of quartevly financial resulis has
been prepared from interim financial statements which are the vesponsibility of the Company’s
Management and have been approved by the Boaed of Directors. Our responsibility is o issue a reporton
these financial vesults based on our review, : -

We conducted our review in accordance with the Standard on Review lingagement (SRE) 2410, ‘Roview
of Interim Financial information Performed by the Independent Auditors of the Entity’ fssued by the
Tnstitute of Chartered Accountants of Indin, This stanclard requires that we plan and perform the review
{0 obtain moderate assurance as to whether the financial statements arve free of material misstalements. A
review is limiled primavily to Inquivies of company personnel and analytical procedures applied to
financial data and thus provided less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Wilhout qualifying aftention i3 drawn toi-

i, Note no. 33(vi) read with note ho. 40(3) of audited accounts for the year ended 31 March 2012
regarding pending conflrmations of balances of secured loans, .
il. Nole no, 40(C) read with note no. 12 of audilell accounts for the year ended F19 March 2012

regarding investment and foan & advances to certain subsidiary companies, for the reason stated
i said note, no provision for diminution in value is necessavy in the opinion of management, axd

ifi. Note No. 2 of accompanying statement of unaudited financial resulls vegarding provision of
Interest (finance cost) as stated In the said note and overdue financial obligatiors (bmipact
pnascertained) as the company’s proposal for reworking scheme is pending for necessary
approval. '

Based on our review conducted as above, nothing has come to our altention read with owy comments in
para 3 above, that causes us to believe that the accompanying slatement of unaudited financial results

prepared in accordance with applicable accounting standards and other recognized accounting practices

and policies, has not disclosed the information required to be disclosed in ferms of Claunse 41 of the

Listing Agreement including the manner b which it is to be disclosed, or that it conlains any material .
misstatement,

lFor Lodha & Co,, For 8.8, Kotharl Mehta & Co,,
Chartered Accountants Chartered Accoiiniants
FRN: 30‘105’!15;,{/ ’ . FRN: (00756
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N Audited for the
Particutas Unaudited for the quarter ended year ended
30th June, 2012 |31t March, 2002] 30th Juee, 2011 | 3ist March, 2012
1 |income from Operation
Gross Sales / income from Operations 2,403.05 232495 212670 847123
Lass: Excise Duty on sales 19636 171.04 153.67 £47.28
{a) Net Sales / Income from Operations 2,206.69 215391 197283 " 786395
{b) Other Operating Incine 1021 12.55 4.10 2710
Totat Hicome from Operalions (net} {1 (a1 (b)) 221650 2,166.46 1,576.93 7,891.05
2 |Bxpenses )
{a)  Costof Materdal Consumed 168074 1,784.32 1,736.09 5653.64
) Purchase of Stock In Trade ' 1521 10.61 6083 86.90
{¢&}  Chauges in Inventories of findshed goods, work in progress and stock In trade {237.44) {274.50) (26.46) (435.34)
{d}  Employee benefits expanse 5994 36.6% 4489 169.83
(e} Deprocistion and amortisalion expense 170.13 115.72 .11 405.6]
i) Stores and Spares consuned 199.50 9555 8378 474.07
{8) Tower & Fuel 21788 92 148.18 61629
()} Other expenditure X ! 13969 14758 10842 8161
Tolal Expenses ' 215569 209151 176454 7,335.61
3 {Profit from Operations bafore olher Income, Finance Cosl and Bxeeptonal Hems (1-2) 61,25 72,95 2123% 495,44
4 {Gther Income 1470 21.83 14.06 75.51
5 JProfit from Qrdinary Adtivities before finance cost and exceplional flems (343} 75.‘3; T 9478 22645 570.75
6 {Finance cast 207.11 15631 11643 516.60
7 {ProfitS {Jess) from Ordinary Activities after finance cost but bafors exceptional ftems (5+6) {331.16) {55.53} 110.62 53,95
B {Exceptional ftems - Galn /{Loss) - Refer mate o 3 (i) {20913) 8220 1703 {207.76}
9 |Profit fitoss) from Grdinary Activities before tax {728} {34029} 28567 1275 . {152.89)
10 [Tax expense {108.85) 512 4134 {19.0%)
T fNed prefit/ floss) from Ordinary Activities after bax {3-10) {23141} 1455 8579 " {103.90)
12 [Extraordinary items . - - -
13 INet profit/ (loss) for the perlod (11-12) ) {23141} 14,55 8579 {103,90)
14 [Paid-up RBquity Shave Capital {face value of Rs. 2/- each) 37.96 32.90 5761 37.98
15 [Heserves excluding revaluation réserve as yor balance sheet of previgus stcounting year 2344078
16 {Eaming per share (EPS) {of Rs 2/-cach)
a) - Basic (122 - 05 4.58 557
1) -Diduted {1221 o7 451 G5
(EPS for Sl quarfor not anmunlised) '
A [PARTICULARS OF SHAREHOLDING
1 |Public Shoreholding
-~ Number of Shares 97,726,019 97,434,041 45,975,373 97,454,041
- Percentage of Sharcholding 56,75 86,64 5631 56.68
% {Promoters and prowoler group shareholding
{a) Vledged / Encumbered ; .
Muntber of shares¥ 65,2016,625 65,306,625 65,306,625 65,304,625
% of shares (a5 a % of the 1afal shareholding of pramater and provicter group) 87.70 8170 82.90 527
+ % of shates { 283 % of the tolal share tapltal® of the company) 344i 3446 HA 3446
) Non -encumbired:
Number of shares ] 2,160,625 9,160,625 9,159405 9,180,625 |-
% of shares {as 2 % of the total sharchalding of promoter and promoter group) 1230 12.30 1230 1230
483 433 4.57 4.83

% af shares { as a % of the toal share capltal® of the company}

#ThIs includes 22465450 equity shares placed under fodgement/negative len. *Total share capital includes T760133 shares represented by 83,0167 GOS.




Padtitulars 3 months ended {30th June 2012)
INVESTOR COMILAINTS
Pending at the beginning of the quarter NH.
Recelved during the quarter - Nit, -
Disposed of during the quarter . Wit
Remaining vrresolved at the end of the quarter NIL
Notes: .
1 The finarcial results of the Company for the quarter ended 30th June 2012 have been reviewed by the Audit committee and approved by the Board of Directors

[

atits meeting held on U9th August 2042 and the Hmited review of the sante has been catried out by the stalutery auditors of the company.

The coarpany Is in process of seeking approval from its Jenders 1o rework on its debt obligations inchuding overdue financlal obligations. Ouce approved, the
rewarking scheme would entall increase in duterest cost wied. 15t Apri) 2012, Pending necessary approval & signing of fresh agresment/ doruments, presently
intersst cost has been provided at prevailing contracted rates, : '

Hesults have been adversely impacted during the quanier ended 30th June 12 on account of:

i) Exchange fuctuation arising on account of shatp depreciation of Indian Rupte, as shown under the head of Bxceptional ftems,

i} Lower margin due fo dnerease in Power & Fued costs, subdued globsl economic sentiments and surge I frports of staintess steel Aat products into Indfa, -

1if) Stainfess steel production facility at Odisha under ramp up.

Upon vecelpt of FCCB conversion notices dated Sth June, 2012, the Company has allotted 2,591,978 fresh equity shares of Rs 2/+ each at a fixed exchange rate of
Rs 43.75, at a conversion price of Hs 119,872 per shave. Consequently, as on 301k June 2012 the pafd up share capital of the company stood al Rs 37,95,95,206/°
divided Info 18,97,57,603 equily shares of #s 2/- each. o

©On 280 July, 2012, the Company has vested 534771 Steck Options 10 the eligible employees of the Company, its subsidiaries and independent Directors
{excluding Nominee Directoss) in terns of approved ESOP scheme 2010, Further, in terms of aboye ESOP scheme 2010, a fresh Grant of 150,000 ESOPs way
made to ellgible employees of the Company on 28th july, 2012, '

As the company's business activity falls within a stngle primary business segavent viz. 'stainless steel, the disclosure requirement of Accounting Standard (AS-
17) on "Segaent Reporting” is not applicable.

“Fhe previous quarter/year figures have been regrouped wherever necessary,

Flace: Mew Deild RATAN INDAL

Drate: 91 August, 2032

Vice Chatrman and Managing Diredtor




